Zoologic Curriculum - Detailed

I_evel [Course eJLsons in Course (1B)
'Stage 1 - Mandatory | Time Value of Money (Finance Basics) - Intermed|What is Cash Flow, Measuring Growth, Future & Present Value, Compounding, Yields, ounting
|To be completed by Intro to Securities Markets (Finance Basics) Securities Markets, Primary vs Secondary Mkts, Bid/Offer, Short/Long, Debt Instruments, Equity, Converts.
Wednesday 06/06/2007 Intro to Equity Valuation (Equity) - Intermediate Tef{Valuation Approaches, DCF, Comps, P/E, P/Book, P/Sales Ratios, Over vs. Undervaluation

Intro to Corp Fin (Corporate F\nam:s) tkts, Stock Px Va\ue ‘Stakeholders, firm, Measuring Value, Decmon Making

Irllrc to Analyzing financial , calc ar terpret ple CF analysis

f Econ Indicators pr indicators, how ir ffect the mks, re\anammp w/ Fed
““ Accounti Introduction to UK inting standards. Differ in US and companies

[Stage 2- Mandatory

unting)
Cost of Capital (Corporate Finance)

[Cost of Equity, Debt and capital

lthe earier, the better

porenlomuonswnalueoasn-|®

To be completed by Capital Structure (Corporate Finance) The Financing Mix, Cost of Equity, Beta and Leverage, Cost of Debt and the Interest Cover Ratio
y IThe (Accounting) Guiding principles of acct, create a simple B/S, read and analyze BIS
The Income Statement (Accounting) [Read and analyze a s\mple S, match rev to exp, dist. biwn diff IS accts, relate IS 10 BIS
(Accounting) margins, est. a firm's ave cost of debt, basic of tax acct.
(Cash Flow Statement (Accounting) Understan hefanction of e CF/S, cortucta sitple GF/S, create prj, CF/S 1o measurs uurefnancial rsuls
[Working Capital (Accounting) [Understand the analytical importance of measuring WIC, compare WIC across industries, understand factors affecting W/G
introduction to Capital Budgeting (Corporate Finar|Understanding a Project, NPV, IRR & Decision making
Cash Flow Analysis (Credit Risk) Understand limitations of the GF/S vs cash flow analysis, calc. FCF and impucmom. 2 ways 1o calc EBITDA and limitations
Stage 3 - Recommended (Capital Asset Pricing Model - CAPM (Corporate F[Understanding Risk, Makeup of e CAPM, Undrs\andvq ‘and Building Beta.
"tobe referred to (Capital Budgeting - the adv of CF-based other hes, sunk cost, opp cost, scrap value, terminal value
fthroughout the summer Yield (Finance Basics) Yield and Geshﬂows, Zerc Coupon Curves, Fcrwald Pates ¢ o-e Yield Curve

[Eeib e
nd Policy (Corporate Finance)
Eiica lsues fo Bankers

Baics, Dnidond Yield, Payout Ratio, Impleme tion
f Business Ethics, Ethical Violations, Ethical Problem Solving

p transactions

Level # _|Course Lessons in Course (S&T)
[Stage 1~ andatory 1 [Time Value of Voney (Finance Basics) - mrmJ Whatis Cash Flow, Measuring Growth, Fuiure & Present Value, Ccmpoumlng, Yieids, Discounting
To be completed by 2 [introto Securities M: Def and indicators, affect the mids, Fed
Wednesday 06/06/2007 3 [Inro o Equiy Valuation (Equity) - Intermediate Te{Securites Mavkam . Primary vs Secondry Mids, B Ofe, ShartLong, Debt Instruments, Equiy, Converts
4 [intro to Corp Fin (Corporate Finar DCF, Comps, P/E, P/Book, P/Sales Ratios, Over vs. Undervaluation
5 [into to Analyzing Fin smemerm (Retail and SmalEff.of Cap Mkm Stock P of Value, Stakeholders,  Measuring Value, Decision Making
6 of Econ Ind financial is and . calc and interpret key ratios, perform simple CF analysis
7__|UK Accounting (Accou
Stage 2 - Mandatory T Long-term Debt Secories (leed Tncome) [Whatis a Bond, calc bond px, rading eb, acorued int, creditfisk and bond p, lreasuries, other {ypes of bonds
ITo be completed by 2 |Yield (Finance Basics) Calculate the YTM for a bond-type cash flow, zero cns, yield curves, using discount factors for future values, forward rates
ednesday 20/06/2007 3 [introduction to Swaps (Derivatives [Explain the motivaton betind each type of swap tansacion common an uique sements int.fate, currency and asset Swaps ks nherent in s
4 [Introduction to Credit Risk (Credit Risk) Credit risk & busn & financial risk, , credit structure, guarantee, collateral, subordination, covenants, defaults.
5 tions (Derivati ‘and seling cals and pus, inatlou o the money, options ) spreads, forwards
6 [Bond Duration (Fixed income) Relate to and mit isk, omputing duration, factors affecting duration
7 |Life of a Trade: U.S. Domestic (Operations) [Overview of th lie of a trade, rade iniiation and execution, processiong, e et
8 i 9 seling, buying,  bear put spreads, notes
9 [Bond Price Sens\ﬁva (Fixed Income) [DVO1 - calculating and using, shifs in el iy, mod Duration, lmi i
10 xchange (Foreign rates. alc cross rates, bid/offer spread.
Stage 3 - Recommended 1 [Caps, Floors and Swapnans Dervaives) features of caps, floors, and swapnans. Explain payoff structures. Interest rate collars.
1o be referred to 2 |Equity rofitloss, and period
fthroughout the summer 3 Parl 1 nd basket TROR swaps.
[the earlier, the better 4 Derivatives Part2 § Options and cws
5 [Tools for Evaluating Opti time leasure the effects of thet
6 |merest Rate Sw:ps (Derivaves) (Calcuato thocpr ps vur ST Swap,price an . rae swap by calc fxedfoating side, dsnve ari nma o for an . ate swap.
7 |Vield Anal modified duration, and DVO1. Understand how a
5 linvo o Option Pricng Thory Dervatves) abinomial tree, using stats to est. opt value, factors value, volatiity val
Level # |Course Lessons in Course (AM)
[Stage 7~ Wandatory T [Time Valus of Woney (Finance Basios) - ntermod What s Gash Flow, Measuring Growth, Future & Present Value, Gompounding, Yieids, Discouning
To be completed by 2 [Introto Securities Markets (Finance Basics) _ [Securiies Markets, Primary vs Secondary Mk, Bid/Offer, Short/Long, Deb Instruments, Equity, Converts
Wednesday 06/06/2007 3 [Into to Equity Valuation (Equity) - Intermediate Te{Valuation Approaches, DCF, Comps, P/E, P/Book, P/Sales Ratios, Over vs. Undervaluation
¢ |Inwoto Corp Fin (Corporate Finance) - nrmecia| Efof Cap ki, Stock P as iasure o Vlue,Stakeholders. Fm Pmnme of a firm, Measuring Value, Decision Making
5 [Intro to Analyzing Fin Statements (Retail and financial stat h step, calc and interpret key ratios, perform simple CF analysis
6 of Econ Indlcatms and interpret key econ indi camrs‘ e s, ro nsmp wi Fed
7 |UK Accounting (Accounting Introduction to UK accounting standards. Differences in US and UK accounting standards which are important when comparing companies
Stage 2 - Mandatory T [Long-term Debt Securities: (leed income) Wit a Bond,cle bond px. trading debt, accrued int, oredit risk and bond px, treaslmes‘ other types of bonds
To be completed by 2 [Investment Principles (Financial Advisory) Why be invested, risk, measuring risk, return, mkt iming, diversification, correlation btwn asset classes
Wednesday 200612007 3 |Asset Allocation (Financial Advisor [Why asset allocation, why ot just stocks, asset classes, returns, standard dev, correlation, opl\m\zal\on efficiency
4 [Introduction to Credit Risk (Credit Risk) Creit risk & spreads, credit analysis, busn & financial rsk, it structure, guarantee, collateral, subordination, covenants, defaults
5 |Portfolio Returns (Risk rka ) securies and of a portfolo of securiies, calc ave e e
6 _|Portioio Risk How tho volatlty of individual securites affects the volatity of the portflio, how correlations impact portfli isk, calc the vol on a two security portfolio
Stage 3 - Recommended 1 [Balance Sheet (Accounting) (Guiding principles of acct, create a simple B/S, read and analyze B/S.
10 be referred to 2 [Income Statement (Accounting) Read and analyze a simple IS, match rev to exp, dist. biwn diff US accts, relate IS 10 BIS
throughout the summer 3 [Cash Flow Statement (Accounting) [Understand the function of the GF'S, contruct a simple GF/S, create a proj. GF/S to measure future financial results.
the earler, the better 4 [Working Capital (Accounting) Understand the analytical importance of measuring WIC, compare WIC across industries, understand factors ffecting W/C
5 |Ratio Analysis (Accounting) p using return on equity, calg d lev. ratios to measure its current assets efficiency
6 |Porfolio Risk (Risk Use basic stats the risk of a portfolio, calc a portfoio's vol, iskireturn relationship, risk adj performance

vel
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Wednesday 06/06/2007

Course
ima Valus of Money (Finance Basis) - mtermed What s Gash Flow, Measuring Growih, Fuure & Presant Value, Gompounding, Yeids, Discounting

Intro to Securities Markets (Finance Basics)
Intro to Equity Valuation (Equity) -
Intro to Gorp Fin (Gorporate Finance) -

Intermedia|
Intro to Analyzing nd

)
Intermediate Te{Valuation Approaches, DCF, Comps, P/E, P/Book, P/Sales Ratios, Over vs. Undervaluation

Securities Markets, Primary vs Secondary MKts, Bid/Offer, Short/Long, Debt Instruments, Equity, Converts.

Efof Cap Mt StookPx as Moasure of Value,Stakeholders, Fin Pcture of afim,Measuring Valu, Decision Makin

of Econ Indicators

financial statement ch step, calc and \msrpre« ey ratios, perform svmme CF analysis

P T
UK Accounting (Accounting

and interpret key econ mdlcamrs‘ e mkts, relationship w/ F
Meseuroprfiabilly usng et o Sclaly, ek payble and e ratios o measu s ¢ cuvrem assets efficiency
ting st i i ting st ich are i comparing companies

Stage 2- Mandatory

[Cost of Capital (Gorporate Finance)
(Capital Structure (Corporate Finance)
=

To be completed by
y

unting)

The Income Statement (Accounting)
Income Statement Analysis (Accounting)
(Gash Flow Statement (Accounting)
[Working Capital (Accounting)

Gash Flow Analysis (Credit Risk)
Long-term Debt Securites (Fixed Income)

[Cost of Equity, Debt and capital
The Financing Mix, Gost of Equity, Beta and Leverage, Cost of Debt and the Interest Cover Ratio

(Guiding principles of acct, create a simple BS, read and analyze B

Read and analyze a simple US, match rev to exp, dist. btwn diff US accts, relate US to BIS.

Measure gross profit and operating profit, margins, est. a firm's ave cost of debt, basic of tax acct.

Understand the function of the GF/S, contruct a simple GFS, create a proj. GF/S to measure future financial results.
e oo ez (U e i S e ) SRR EE TS
Uncertre ivifaors of he G v G flow iyl il FCFand mplcaions 2 ways i el EB{TDA o
[What is a Bond, calc bond px, trading debt, accrued int, credit risk and bond px, treasuries, other types of bonds

Stage 3 - Recommended
to be referred to
throughout the summer
the earlier, the better

R N A e R L Y

Life of a Trade: U.S. Domestic (Operations)
Yield (Finance Basics)

Dividend Policy (Gorporate Finance)

Capital Asset Pricing Model - GAPM (Corporate F|

Introduction to Capital Budgeting (Cmpmate Finar|Understanding a Project, NPV, IRR & Decision making

i owf e e ot oot e orTprisessions e eroncoiaren ooris
Esleesiies feh s Ferr i o EHers

ics, Dividend Yield, Payout Ratio, Implementatior
Unorsanding Ak, Makoup of e CAPM, Undrstancing and Buiding Beta

(Capital Budgeting -
Introduction to Swaps (Derivatives)
tions (Derivati

the adv of CF-based ather capital budgeting approaches, sunk cost, 0pp cost, scrap value, terminal value
[Explain the motivation behind each type of swap transaction, common and unique elements in in. rate, currency and asset swaps, risks inhierent in sway
buyi lling calls and puts, in/atiout of the money, opti spreads, forwards |

B e F
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[Stage T~ Wandatory [PV C el ey mrmaJ* Whatis Cash Flow, Measuring Growth, Future & Present Value, Compounding, Yields, Discounting

To be completed by ntro to Securities ies Markets, Primary id/Offer, ShortLong, Debt Instruments, Equwy. Converts
Wednesday 06/06/2007
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